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7LGVVNULIW�IRU�/DQGVE\HQ�6¡OXQG 
8GJLYHW�DI�3nU¡UHQGHIRUHQLQJHQ�/DQGVE\HQ�6¡OXQG 

1U��� 
'HFHPEHU����� 

����nUJDQJ 
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3nU¡UHQGHIRUHQLQJHQV�%HVW\UHOVH 

�)RUPDQG� 
0DUJLW�*UDYHV�3RQVDLQJ 
6DOWKROPVJDGH����������cUKXV�& 
7HOHIRQ������������� 
(-PDLO��PDUJLW#JUDYHV-SRQVDLQJ�GN 
�1 VWIRUPDQG� 
.DUO�+¡MEMHUJ 
.DWWUXSYHM�����7HEVWUXS 
�����6NDQGHUERUJ 
7HOHIRQ������������� 
(-PDLO�� 
NDUOKRMEMHUJ#JPDLO�FRP 
�.DVVHUHU� 
/HLI�-RKDQQVHQ 
9ROGE\YHM�� 
6MHOOH 
�����*DOWHQ 
7HOHIRQ������������ 
(-PDLO��OM#VMHOOH�GN 
�6HNUHW U� 
8OOD�%¡WWFKHU�1LHOVHQ 
'DPYHM�����������+RUVHQV 
7HOHIRQ������������� 
(-PDLO��XEQ�QLHOVHQ#JPDLO�FRP 
�%HVW\UHOVHVPHGOHPPHU� 
$DVH�/RUHQ]HQ 
%DXQHYHM����1LP 
�����%U GVWUXS 
7HOHIRQ������������� 
(-PDLO��DVVORU���#JPDLO�FRP 
&DULQD�)LVNHU 
*XEV¡WRIWHQ��� 
�����6LONHERUJ 
7HOHIRQ�������������M 
(-PDLO��FI#KXPDQUHVXOWV�GN 
6XSSOHDQW� 
-RKQ�6LPRQVHQ 
9 GHEURYHM�� 
�����6NDQGHUERUJ 
7HOHIRQ������������� 
(-PDLO��MRKQNVLP#JPDLO�FRP 
$JQHV�:LQWKHU 
7UDQHYHM�� 
�����5LVVNRY 
7HOHIRQ������������� 
(-PDLO��DJQHV#GDGOQHW�GN 
0DUJLW�+¡MODQG 
6NRYOXQGVYHM��� 
6DNVLOG 
�����2GGHU 
7HOHIRQ������������� 
(-PDLO��PDUJLWK#GDGOQHW�GN 

0HGOHPVNDE�DI�SnU¡UHQGHIRUHQLQJHQ�HU�
LNNH�EHWLQJHW�DI��RP�PDQ�KDU�EHWDOW�NRQWLQ�
JHQW��$OOH�HU�YHONRPPHQ�WLO�DW�GHOWDJH�L�
IRUHQLQJHQV�DUUDQJHPHQWHU��RJ�WLO�DW�UHWWH�
KHQYHQGHOVH�WLO�EHVW\UHOVHQV�PHGOHPPHU��
KYLV�GHU�HU�SUREOHPHU��PDQ�LNNH�NDQ�NODUH�
DOHQH��6OXW�RS�RP�SnU¡UHQGHIRUHQLQJHQ��
'HW�JDYQHU�EnGH�EHERHUQH�RJ�GLJ�VHOY 
 
cUOLJW�NRQWLQJHQW�IRU� JWHSDU����.U�������� 
�������������������������������������(QOLJH���.U�������� 
%LGUDJ�XGRYHU�GHW�nUOLJH�NRQWLQJHQW�PRG�
WDJHV�PHG�JO GH� 
9RUW�JLURQXPPHU�HU���������� 
9RUHV�EDQNNRQWRQU��HU�� 
���������������������������5HJ�QU���������� 
���������������������������.RQWRQU������������ 

 
0HG�YHQOLJ�KLOVHQ 

3nU¡UHQGHIRUHQLQJHQ�6¡OXQG 

�1 VWH�QU��DI�)2.86�XGNRPPHU� 
PDUWV����� 

6LGVWH�IULVW�IRU�LQGOHYHULQJ�DI�DUWLNOHU�P�P��WLO�
EODGHW�HU������IHEUXDU������ 

��������������8GJLYHU� 3nU¡UHQGHIRUHQLQJHQ 
  /DQGVE\HQ�6¡OXQG 
  '\UHKDYHQ��� 
  �����6NDQGHUERUJ 
 
$QVYDUVKDYHQGH����0DUJLW�*UDYHV�3RQVDLQJ 
������������������������������7HOHIRQ��������������� 
����������(-PDLO������PDUJLW#JUDYHV-SRQVDLQJ�GN� 
�������������������������� 
 5HGDNWLRQ� 3nU¡UHQGHIRUHQLQJHQV� 
  EHVW\UHOVH 
   
 /D\RXW� 8OOD�%¡WWFKHU�1LHOVHQ 
  7OI�������������� 
�����������������H-PDLO��XEQ�QLHOVHQ#JPDLO�FRP 

0RELOH3D\���������� 
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*HQHUDOIRUVDPOLQJHQ�L�3nU¡UHQGHIRUHQLQJHQ�/DQGVE\HQ�6¡OXQG�DIKROGHV�
MR�LI¡OJH�YRUHV�YHGW JWHU�KYHUW�nU�L�PDM�PnQHG��PHQ�SJD�&RURQD-
VLWXDWLRQHQ�YDOJWH�YL�VRP�EHNHQGW�XGV WWHOVH�WLO����VHSWHPEHU��6LGHQ�*H�
QHUDOIRUVDPOLQJHQ�KDU�YL�L�VNULYHQGH�VWXQG�DIKROGW�pW�EHVW\UHOVHVP¡GH����
RNWREHU��KYRU�YL�NRQVWLWXHUHGH�RV��6H�DQGHWVWHGV�L�EODGHW�IRU�Q UPHUH�
LQIR�KHURP� 
9L�JO GHU�RV�RYHU��DW�YL�KDU�NXQQHW�XGYLGH�EHVW\UHOVHQ�PHG�WUH�Q\H�PHG�
OHPPHU��VRP�YL�VHU�IUHP�WLO�DW�VDPDUEHMGH�PHG� 
3n�VXQGKHGVRPUnGHW�HU�GHW�GHMOLJW��DW�GHU�QX�HU�EOHYHW�DQVDW�WR�GHOWLGVO �
JHU�L�/DQGVE\HQ�6¡OXQG��Vn�GHU�IRUKnEHQWOLJ�NDQ�EOLYH�WDOH�RP�HQ�SHUPD�
QHQW�RUGQLQJ�WLO�JO GH�IRU�DOOH� 
'HW�HU�IRUWVDW�GHMOLJW��DW�DOOH�SHUVRQDOHU�L�/DQGVE\HQ�KDU�WDNOHW�&RURQD-
XGIRUGULQJHUQH�L�GHW�PHVWH�DI�LQGHY UHQGH�nU�PHG�VWRU�HNVSHUWLVH��KYLO�
NHW�XG�RYHU�DW�KnQGWHUH�GH�J QJVH�VXQGKHGVIRUKROGVUHJOHU�KDU�LQGHEnUHW�
HQ�YHO�RIWH�KnUILQ�EDODQFH�PHOOHP�VLNNHUKHG�RJ�GHQ�N UOLJH�RPVRUJ�RYHU�
IRU�EHERHUQH� 
%HNODJHOLJW�HU�GHW�VHOYI¡OJHOLJ��DW�YRUHV�EHERHUH�KDU�OLGW�VWRUH�DIVDYQ�XQ�
GHU�&RURQDHQ��)¡UVW�YDU�GHW�LVRODWLRQ�IUD�RV�SnU¡UHQGH��GHUQ VW�YDU�GHW�
DIO\VQLQJ�DI�GH�VWRUH�IHVWOLJH�EHJLYHQKHGHU�L�/DQGVE\HQ���+HU�KDU�GHQ�
FHQWUDOH�OHGHOVH�RJ�KXVOHGHUQH�KHOGLJYLV�V¡UJHW�IRU�DW�HUVWDWWH�GH�VWRUH�
IHVWLYDOHU�PHG�PLQGUH�DUUDQJHPHQWHU�XGHQ�IRU�GH�HQNHOWH�ERHQKHGHU� 
)UD�3nU¡UHQGHIRUHQLQJHQV�VLGH�KDU�YL�VRP�WLGOLJHUH�PHGGHOW�VOXWWHW�KHOW�
RS�RP�GH�VXQGKHGVIDJOLJH�RJ�SROLWLVNH�VLNNHUKHGVUHJOHU��GHU�KDU�PnWWHW�
WU IIHV�L�/DQGVE\HQ�� 
6HOY�RP�YL�VRP�YDQOLJW�LNNH�NDQ�NRPPH�WLO�DW�IHMUH�MXOHQ�L�/DQGVE\HQ�
6¡OXQG�PHG�EHERHUH�RJ�SHUVRQDOH��KLOVHU�YL�GHW�YHONRPPHQW��DW�PDQ�KDU�
YDOJW�L�KYHUW�KXV�DW�KROGH�MXOHIHVW�PHG�EHERHUH�RJ�SHUVRQDOH� 
 
*RG�MXO�WLO�DOOH� 

9HQOLJ�KLOVHQ 
0DUJLW�*UDYHV�3RQVDLQJ 
)RUPDQG�IRU�3nU¡UHQGHIRUHQLQJHQ� 
/DQGVE\HQ�6¡OXQG� 
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Pårørendeforeningens bestyrelse 

����� 
                                                
 
 
 
   
 
 
   
 

.DVVHUHU� 
/HLI�-RKDQQVHQ 
9ROGE\YHM�� 
6MHOOH 
�����*DOWHQ 
7HOHIRQ������������� 
(-PDLO��OM#VMHOOH�GN 
 
)DU�WLO�7KRPDV�L�KXV��� 

1 VWIRUPDQG� 
.DUO�+¡MEMHUJ 
.DWWUXSYHM�����7HEVWUXS 
�����6NDQGHUERUJ 
7HOHIRQ������������� 
(-PDLO�� 
NDUOKRMEMHUJ#JPDLO�FRP 
 
)DU�WLO�'DQLHO�L�KXV���� 

6HNUHW U� 
8OOD�%¡WWFKHU�1LHOVHQ 
'DPYHM����� 
������+RUVHQV 
7HOHIRQ������������� 
(-PDLO��
XEQ�QLHOVHQ#JPDLO�FRP 
 
0RU�WLO�$QGHUV�L�KXV��� 

)RUPDQG� 
0DUJLW�*UDYHV�3RQVDLQJ 
6DOWKROPVJDGH����� 
�����cUKXV�& 
7HOHIRQ������������� 
(-PDLO�� 
PDUJLW#JUDYHV-
SRQVDLQJ�GN 
 
0RU�WLO��-RKDQ�L�KXV��� 

%HVW\UHOVHVPHGOHP� 
$DVH�/RUHQ]HQ 
%DXQHYHM����1LP 
�����%U GVWUXS 
7HOHIRQ������������� 
(-PDLO�� 
DDVORU���#JPDLO�FRP 
 
0RU�WLO�6DQQH�L�KXV�� 

%HVW\UHOVHVPHGOHP� 
&DULQD�)LVNHU 
*XEV¡WRIWHQ��� 
�����6LONHERUJ 
7HOHIRQ������������� 
(-PDLO� 
FI#KXPDQUHVXOWV�GN 
 
0RU�WLO�$PDQGD�L�KXV�� 

6XSSOHDQW� 
-RKQ�6LPRQVHQ 
9 GHEURYHM�� 
�����6NDQGHUERUJ 
7HOHIRQ������������� 
(-PDLO�� 
MRKQNVLP#JPDLO�FRP 
 
)DU�WLO�6WLQH�L�KXV��� 

6XSSOHDQW�� 
$JQHV�:LQWKHU 
7UDQHYHM�� 
�����5LVVNRY 
7HOHIRQ������������� 
(-PDLO�� 
DJQHV#GDGOQHW�GN 
 
0RU�WLO�-RKDQQH�L�KXV��� 

6XSSOHDQW� 
0DUJLW�+¡MODQG 
6NRYOXQGVYHM��� 
�����2GGHU 
7HOHIRQ������������� 
(-PDLO� 
PDUJLWK#GDGOQHW�GN 
 
6YLJHULQGH�WLO�3DOOH� 
L�KXV��� 
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0nVNH�KDU�GX�VHW�UHIHUDWHW�Sn�YRUHV�KMHPPHVLGH��PHQ�IRU�JRG� 
RUGHQV�VN\OG�EULQJHV�KHUPHG 

 
5HIHUDW�DI�JHQHUDOIRUVDPOLQJ�L�3nU¡UHQGHIRUHQLQJHQ 

GHQ����VHSWHPEHU����� 
 

'HQ����VHSWHPEHU�O\NNHGHV�GHW�DI�In�DIKROGW�SnU¡UHQGHIRUHQLQJHQV�&R�
URQD-XGVDWWH�JHQHUDOIRUVDPOLQJ��RJ�GHU�YDU�GD�KHOGLJYLV�QRJOH�SnU¡UHQ�
GH��GHU�WXUGH�P¡GH�RS� 
 
�� 9DOJ�DI�GLULJHQW 
 $QGHUV�3HWHU�-HQVHQ�YDOJW� 
 
��� )RUPDQGHQV�EHUHWQLQJ 
 0DUJLW�*UDYHV�3RQVDLQJ�UHGHJMRUGH�L�NRUWH�WU N�IRU�SnU¡UHQGHIRU-
 HQLQJHQV�DNWLYLWHWHU�JHQQHP�nUHW��6H�KHOH�EHUHWQLQJHQ�L�EODGHW� 
 
�� .DVVHUHUHQ�IUHPO JJHU�GHW�UHYLGHUHGH�UHJQVNDE 
 /HLI�-RKDQQVHQ�IUHPODJGH�UHJQVNDEHW�VRP�GHVY UUH�YLVHU�HW� 
 PLQGUH�XQGHUVNXG��5HJQVNDEHW�EOHY�JRGNHQGW�RJ�EULQJHV�KHU�L�
 EODGHW� 
 
�� )DVWO JJHOVH�DI�NRQWLQJHQW 
 'HU�EOHY�IRUHVOnHW�HQ�OLOOH�VWLJQLQJ�L�NRQWLQJHQWHW�IUD�����NU��WLO�
 ����NU��SHUVRQ��)RUVODJHW�EOHY�YHGWDJHW� 
 
�� 9DOJ�DI���EHVW\UHOVHVPHGOHPPHU 
 'HU�YDU�JHQYDOJ�WLO�.DUO�+¡MEMHUJ��/HLI�-RKDQQVHQ�RJ�$DVH� 
 /RUHQ]HQ��1\YDOJW�EOHY�&DULQD�)LVNHU��DOWVn�HW�HNVWUD�PHGOHP�WLO�
 EHVW\UHOVHQ� 
 
�� 9DOJ�DI���VXSSOHDQWHU 
 'HU�YDU�JHQYDOJ�WLO�-RKQ�6LPRQVHQ� 
 1\YDOJW�EOHY�$JQHV�:LQWKHU�RJ�0DUJLW�+¡MODQG��Vn�YL�QX�KDU���
 VXSSOHDQWHU� 
 
����������������������������������������������������������������������������� 
 
�����������������������������������������������������������������������������)RUWV WWHV�«� 
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�� 9DOJ�DI�UHYLVRU 
 )UHGH�+¡MODQG�YDOJW� 
 
�� 9DOJ�DI�UHYLVRUVXSSOHDQW 
 9DOJW�EOHY�3HU�3RQVDLQJ� 
 
�� ,QGNRPQH�IRUVODJ 
 9L�KDU�LNNH�PRGWDJHW�QRJHW��������������������� 
 
��� (YW� 
 0DUJLW�+¡MODQG�KDU�L�HQ�GHO�DI�VRPPHUSHULRGHQ�Y UHW�O JHYLNDU�L�
 ODQGVE\HQ��RJ�KXQ�UHGHJMRUGH�L�NRUWH�WU N�IRU�O JHVLWXDWLRQHQ� 
 / JHNOLQLNNHQ�HU�QX�EOHYHW�HQ�UHJLRQVNOLQLN��KYRU�O JHUQH�RJ�
 VHNUHW UHQ�HU�DQVDW�DI�UHJLRQHQ��PHQV�V\JHSOHMHQ��SV\NLDWHU�7URHOV�
 %UXXQ�RJ�I\VLRWHUDSHXWHUQH�HU�DQVDW�DI�NRPPXQHQ� 
 'HW�KDU�LNNH�NXQQHW�ODGH�VLJ�J¡UH�DW�DQV WWH�HQ�O JH�Sn�IXOG�WLG��Vn�
 VWLOOLQJHQ�GHOHV�DI���O JHU� 
 
(IWHU�JHQHUDOIRUVDPOLQJHQ�GHOWRJ�/DQGVE\OHGHU�$QQH-0DULH�.UXVH��VRP�
UHGHJMRUGH�IRU�OLYHW�L�/DQGVE\HQ� 
 
$QQH-0DULH�.UXVH�PHQHU��GHW�HU�HQ�IRUGHO�PHG���O JHU��GD�GHW�J¡U�
ODQGVE\HQ�PLQGUH�I¡OVRP�L�I�HNV��IHULHSHULRGHU� 
 
'HU�HU�HQ�GHO�IRUPDOLD�RPNULQJ�RSUHWWHOVH�DI�NOLQLNNHQ��PHQ�GHU�VHQGHV�
VQDUHVW�RSO\VQLQJHU�XG�WLO�Y UJHU�RPNULQJ�GHWWH� 
 
'HU�HU�IRUVNHOOLJH�SODQHU�IRU�GH�JDPOH�SDYLOORQHU��'HW�HU�PXOLJW��DW�+¡U�
QLQJVNROHQ�IO\WWHU�LQG��+¡UQLQJVNROHQ�HU�HQ�VSHFLDOVNROH��KYRU�QRJOH�DI�
HOHYHUQH�Sn�VLJW�HU�L�PnOJUXSSHQ�VRP�EHERHUH�L�ODQGVE\HQ� 
 
'HU�DUEHMGHV�VHOYI¡OJHOLJ�VWDGLJ�PHG�NRQWUDNWPnOHQH��VRP�HU�GH�VDPPH�
IRU������VRP�IRU������ 
 
&RYLG-���KDU�JMRUW�KYHUGDJHQ�DQGHUOHGHV��PHQ�N¡UHU�SODQP VVLJW��'HW�
KDU�VHOYI¡OJHOLJ�PHGI¡UW�IOHUH�DIO\VQLQJHU�VRP�I�HNV��IHVWLYDOHQ��RJ�PDQ�
KDU�EHVOXWWHW�DI�DIO\VH�VWRUH�IHVWDUUDQJHPHQWHU�PHG�PDQJH�GHOWDJHUH� 
 
      8OOD�%¡WWFKHU�1LHOVHQ  
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)RUPDQGHQV�EHUHWQLQJ����� 
 

6LGHQ�3nU¡UHQGHIRUHQLQJHQV�VHQHVWH�JHQHUDOIRUVDPOLQJ�L�PDM������HU�
GHU�VNHW�HQ�KHO�GHO� 
)¡UVW�RJ�IUHPPHVW�YDU�YL�L�3nU¡UHQGHIRUHQLQJHQ�Vn�KHOGLJH��DW�YL�L�HIWHU�
nUHW������ILN�ORY�WLO�DW�Y UH�PHG�L�DQV WWHOVHVXGYDOJHW��GHU�VNXOOH�Y O�
JH�GHQ�Q\H�OHGHU�IRU�/DQGVE\HQ�6¡OXQG��'HU�YDU�HW�UHW�VWRUW�DQWDO�DQV¡�
JHUH��KYRUDI�IOHUH�YDU�NYDOLILFHUHGH��PHQ�KHOGLJYLV�YDU�YL�SnU¡UHQGH�
HQLJH�PHG�GH�¡YULJH�PHGOHPPHU�DI�DQV WWHOVHVXGYDOJHW�RP��DW�$QQH-
0DULH�.UXVH�VNXOOH�Y UH�GHQ�Q\H�OHGHU�DI�/DQGVE\HQ�6¡OXQG��8G�RYHU�
$QQH-0DULH�.UXVH�EHVWnU�OHGHOVHQ�L�/DQGVE\HQ�DI�YLFHODQGVE\OHGHU�
(OLQ�'DXJDDUG�� 
 
,QGHQ�GHQ�Q\H�/DQGVE\OHGHUV�WLOWU GHOVH�YDU�YL�L�3nU¡UHQGHIRUHQLQJHQV�
EHVW\UHOVH�EOHYHW�LQYLWHUHW�WLO�DW�GHOWDJH�L�SODQO JQLQJHQ�DI�/HGHOVHQV�
nUOLJH�P¡GH�IRU�GH�SnU¡UHQGH�L�QRYHPEHU�������'HU�YDU�HQLJKHG�RP��DW�
´6RUJEHDUEHMGHOVH´�YDU�HW�JRGW�HPQH��2SO JVKROGHUHQ�YDU�GHVY UUH�
IRUKLQGUHW��Vn��L�VWHGHW�EOHY�HPQHW�´/LYVKLVWRULHU´�YDOJW��9L�EOHY�LQIRU�
PHUHW�RP�EnGH�GHW�WHRUHWLVNH�RJ�ILN�SU VHQWHUHW�NRQNUHWH��SUDNWLVNH�
HNVHPSOHU��$OW�L�DOW�HQ�JLYWLJ�RJ�VS QGHQGH�DIWHQ���'HW�O\NNHGHV�L�¡Y�
ULJW�IRU�QRJOH�SnU¡UHQGH�L�+XV���DW�DIKROGH�HW�DUUDQJHPHQW�RP�
´6RUJEHDUEHMGHOVH´��7LO�GHWWH�DUUDQJHPHQW�EOHY�DOOH�ODQGVE\HQV�SnU¡�
UHQGH�LQYLWHUHW��'HW�YDU�HW�ULJWLJ�JRGW�LQLWLDWLY�IUD�GH�SnU¡UHQGH�L�+XV����
'RJ�KDYGH�%RHQKHG����EHKDQGOHW�VDPPH�HPQH�L�IRUELQGHOVH�PHG�HW�
MXOHDUUDQJHPHQW�L�GHFHPEHU� 
 
)RUnUHW������KDU�Sn�JUXQG�DI�&RYLG-���L�Q VWHQ�HQKYHU�KHQVHHQGH�Y �
UHW�XV GYDQOLJW���6nOHGHV�RJVn�IRU�YRUHV�IDPLOLHPHGOHPPHU�RJ�YHQQHU�L�
/DQGVE\HQ�6¡OXQG��GHU�VHOYI¡OJHOLJ�YDU�RJ�HU�XQGHUODJW�6NDQGHUERUJ�
.RPPXQHV�XGPHOGLQJHU�Sn�GHW�VXQGKHGVIDJOLJH�RPUnGH� 
 
,�3nU¡UHQGHIRUHQLQJHQV�EHVW\UHOVH�KDU�YL�IUD�GDJ�pW�VOXWWHW�RS�RP�OHGHO�
VHQV�IRUVLJWLJKHGVSULQFLS��VnOHGHV�DW�YL�L�HQ�SHULRGH�LNNH�KDU�KDIW�DG�
JDQJ�WLO�DW�P¡GHV�PHG�EHERHUQH��(IWHU�QRJHQ�WLG�ILN�YL�GRJ�WLOODGHOVH�WLO�
DW�P¡GHV�Sn�XGHDUHDOHUQH�HOOHU�I[�L�HQ�F\NHOJDUDJH��GHU�NXQQH�U\GGHV�
RJ�RPGDQQHV�WLO�EHV¡JVUXP��9L�KDYGH�RJVn�PXOLJKHG�IRU�DW�P¡GHV�RJ�
Jn�HQ�WXU�L�GH�GHMOLJH�RPJLYHOVHU��,�GHQ�VHQHVWH�WLG�KDU�YL�PnWWHW�EHV¡JH�
EHERHUQH�L�GHUHV�KMHP��OLJHVRP�YL�RJVn�KDU�KDIW�ORY�WLO�DW�KDYH�EHV¡J�DI�
GHP��$OW�VHOYI¡OJHOLJ�PHG�JRG�DIVWDQG�RJ�EHK¡ULJ�DIVSULWQLQJ�� 
 

)RUWV WWHV�«�� 
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'HW�KDU�Y UHW�HQ�VY U�WLG�IRU�PDQJH��LNNH�PLQGVW�IRU�EHERHUQH��GHU�IRU�
GH�IOHVWHV�YHGNRPPHQGH�LNNH�KDU�NXQQHW�IRUVWn��KYDG�GHQQH�SDQGHPL�
JnU�XG�Sn�� 
'HW�KDU�OLJHOHGHV�Y UHW�HQ�VY U�WLG�IRU�SHUVRQDOHW��GHU�XG�RYHU�DIVSULW�
QLQJ�RJ�K\SSLJ�UHQJ¡ULQJ�L�ERHQKHGHQ�RJVn�KDU�VNXOOHW�V¡UJH�IRU�VHOY�DW�
VNLIWH�W¡M��QnU�GH�P¡GWH�LQG�Sn�DUEHMGH�� 
 
$I�LQLWLDWLYHU��3nU¡UHQGHIRUHQLQJHQV�EHVW\UHOVH�KDU�WDJHW�L�O¡EHW�DI�nUHW��
NDQ�Q YQHV��DW�)RUHQLQJHQ�L�IRUELQGHOVH�PHG�)RONHWLQJVYDOJHW�L������
PHG�HW�SDU�EHVW\UHOVHVPHGOHPPHU�GHOWRJ�L�´VSHHG-GDWLQJ´�PHG�QRJOH�DI�
GH�ORNDOW�RSVWLOOHGH�IRONHWLQJVNDQGLGDWHU��3nU¡UHQGHIRUHQLQJHQ�JMRUGH�
YHG�GHQQH�OHMOLJKHG�RSP UNVRP�Sn��DW�/DQGVE\HQ�6¡OXQG�L�GH�IRUO¡EQH�
RWWH�nU�HU�EOHYHW�P¡GW�PHG�XULPHOLJH�NUDY�RP�RPIDWWHQGH�EHVSDUHOVHU��
2P�VDPPH�HPQH�KDU�YL�L�O¡EHW�DI�nUHW�VNUHYHW�DUWLNOHU�RJ�InHW�UDGLRG N�
QLQJ�Sn�3���6RP�SnVN¡QQHOVH�DI�GHQ�JRGH�PnGH��&RURQD-NULVHQ�EOHY�
KnQGWHUHW�Sn�UXQGW�RP�L�KXVHQH��WRJ�3nU¡UHQGHIRUHQLQJHQ�LQLWLDWLY�WLO�DW�
VHQGH�EORPVWHU�WLO�KYHU�HQNHOW�ERHQKHG��KYLONHW�PDQ�YLVW�VDWWH�SULV�Sn��,�
KYHUW�IDOG�NXQQH�YL�JO GH�RV�RYHU�DW�PRGWDJH�PDQJH�WDNNH-606HU�RJ�
IRWRV�IUD�KXVHQH� 
 
,QGHQ�QHGOXNQLQJHQ�L�PDUWV�SJD�&RYLG-���QnHGH�EHVW\UHOVHQ�DW�KROGH�HW�
LQVSLUDWLRQVP¡GH�PHG�HQ�PDQJHnULJ�NRPPXQDOSROLWLNHU��GHU�¡VWH�DI�VLQ�
YLGHQ�Sn�GHW�KDQGLFDS-�RJ�VRFLDOSROLWLVNH�RPUnGH��OLJHVRP�KDQ�RJVn�VHOY�
HU�IDU�WLO�HQ�XGYLNOLQJVK PPHW�V¡Q� 
 
,�3nU¡UHQGHIRUHQLQJHQV�EHVW\UHOVH�EHVOXWWHGH�YL�VRP�EHNHQGW�DW�DIO\VH�
JHQHUDOIRUVDPOLQJHQ�L�PDM��'HW�HU�Vn�GHUIRU�YL�VLGGHU�KHU�L�GDJ�� 
6LGHQ�QHGOXNQLQJHQ�KDU�EHVW\UHOVHQ�NXQ�P¡GWHV�I\VLVN�HQ�HQNHOW�JDQJ�
PHG�WR�PHWHUV�DIVWDQG�RJ�DIVSULWQLQJ��(OOHUV�KDU�YL�NRPPXQLNHUHW�HOHN�
WURQLVN� 
 
'D�3nU¡UHQGHIRUHQLQJHQ�MR�HU�EHERHUQHV�RJ�GH�SnU¡UHQGHV�LQWHUHVVHRU�
JDQLVDWLRQ�SU¡YHU�YL�HIWHU�EHGVWH�HYQH�DW�KROGH�RV�RULHQWHUHW�RP�IRUKRO�
GHQH�L�/DQGVE\HQ��+HU�VNDO�Q YQHV��DW�YL�EO�D��KDU�SU¡YHW�DW�I¡OJH�PHG�L��
KYDG�GHU�VNHWH�Sn�O JHIURQWHQ��RJ�PHG�*XOGKRUQHW��'HVXGHQ�HU�YL�UH�
SU VHQWHUHW�L�35,6.��3nU¡UHQGHUnG�L�6NDQGHUERUJ�.RPPXQH���GHU�XG�
RYHU�LQWHUQH�P¡GHU�QRUPDOW�DIKROGHU�WR�nUOLJH�P¡GHU��KYRU�RJVn�+DQGL�
FDSFKHIHQ�GHOWDJHU�RJ�L�$GYLVRU\�%RDUG�QHGVDW�DI�6NDQGHUERUJ�.RP�
PXQH�WLO�VSDUULQJ�PHG�IRUVNHOOLJH�LQWHUHVVHQWHU��KYDG�DQJnU�XGYLNOLQJHQ�
L�/DQGVE\HQ�6¡OXQG� 

)RUWV WWHV�«� 



� 

 

3nU¡UHQGHIRUHQLQJHQV�RSULQGHOLJH�LQIRUPDWLRQVPHGLH�HU�)RNXV��GHU�VRP�
EHNHQGW�XGNRPPHU�ILUH�JDQJH�RP�nUHW�RJ�UHGLJHUHV�DI�EHVW\UHOVHQV�VH�
NUHW U��8OOD�1LHOVHQ��GHU�KDU�HQ�JRG�VSDUULQJ�PHG�VHNUHWDULDWVOHGHU�%ULWW�
%DFK��GHU�V¡UJHU�IRU��GHW�WHNQLVNH�HU�L�RUGHQ�� 
 
'HUXGRYHU�KDU�3nU¡UHQGHIRUHQLQJHQV�EHVW\UHOVH��VRP�,�QRN�YHG��InHW�
HJHQ�KMHPPHVLGH�EHVW\UHW�DI�YRUHV�PHJHW�DNWLYH�ZHEPDVWHU��/HLI�-R�
KDQQVHQ��GHU�RJVn�KHQ�RYHU�VRPPHUHQ�KDU�VWnHW�IDGGHU�WLO�)RUHQLQJHQV�
)DFHERRN�3URILO��)DFHERRN�3URILOHQ�VNDO�XQGHUVW¡WWH�RJ�VXSSOHUH�YRUHV�
KMHPPHVLGH��VRP�MR�OHYHUHU�LQIRUPDWLRQHU�RP�DNWXHOOH�IRUKROG�RJ�EHJL�
YHQKHGHU��)DFHERRN�YLO�RJVn�EOLYH�EUXJW�WLO�NRQWDNW�PHG�SROLWLNHUQH��LNNH�
PLQGVW�L�IRUELQGHOVH�PHG�NRPPXQDOYDOJHW������ 
 
-HJ�YLO�WLO�VOXW�JHUQH�WDNNH�EHVW\UHOVHVPHGOHPPHUQH�IRU�GHUHV�VWRUH�HQJD�
JHPHQW�L�GHW�IRUO¡EQH�nU��KYRU�YL�XG�RYHU�HW�XGP UNHW�LQWHUQW�VDPDUEHMGH�
KHOGLJYLV�RJVn�KDU�NXQQHW�JO GH�RV�RYHU�HW�JRGW�VDPDUEHMGH�PHG�OHGHO�
VHQ� 
 
0DUJLW�*UDYHV�3RQVDLQJ 
)RUPDQG�IRU�3nU¡UHQGHIRUHQLQJHQ�/DQGVE\HQ�6¡OXQG 
$XJXVW������ 
 

%HVW\UHOVHQ�KDU�VHQHUH�NRQVWLWXHUHW�VLJ��RJ�VRP�GHW�IUHPJnU�IRUUHVW�L�EOD�
GHW�XGHQ� QGULQJHU�Sn�YRUH�SRVWHU� 
 
 



�� 

 



�� 

 

1<+('6%5(9�WLO�DOOH�SnU¡UHQGH�QRYHPEHU����� 
 
. UH�SnU¡UHQGH�L�/DQGVE\HQ�6¡OXQG 

6n�HU�GHW�EOHYHW�HIWHUnU�RJ�PHJHW�VQDUW�HU�GHW�GHFHPEHU��-XOHQ�Sn�6¡OXQG�
EOLYHU�DQGHUOHGHV�L�nU�Sn�JUXQG�DI�&29,'�����0DQJH�DI�GH�MXOHWUDGLWLRQ�
YL�NHQGHU�RJ�KROGHU�PHJHW�DI��HU�YL�Q¡G�WLO�DW�DIO\VH�L�nU�� 

9L�NDQ�GHVY UUH�LNNH�KROGH�YRUHV�VWRUH�MXOHWU VIHVW�RJ�KHOOHU�LNNH�E\GH�
MHU�YHONRPPHQ�WLO�MXOHIHVWHU�L�ERHQKHGHUQH��'HW�YLO�PDQJH�EHERHUH�VDYQH��
9L�HU�WLO�JHQJ OG�L�IXOG�JDQJ�PHG�DW�SODQO JJH�DQGUH�MXOHDNWLYLWHWHU�RJ�
RYHUUDVNHOVHU�L�O¡EHW�DI�GHFHPEHU��6n�GHW�EOLYHU�KHOW�VLNNHUW�MXO�Sn�6¡OXQG�
L�nU�� 

&29,'��� 
'HU�HU�QX�NRPPHW�NUDY�RP�PXQGELQG�Sn�DOOH�I OOHVDUHDOHU��QnU�,�EHV¡JHU�
6¡OXQG��6HOYRP�GHW�HU�XYDQW��IRUO\GHU�GHW�DW�GHW�JnU�ILQW�PHG�GHQQH�Q\H�
YDQH� 

3n�6¡OXQG�J¡U�YL�KHOH�WLGHQ�HQ�VWRU�LQGVDWV�IRU�DW�VLNUH�GH�JRGH�YDQHU�L�
IRUELQGHOVH�PHG�&RURQD��'HW�J OGHU�EnGH�L�GDJOLJGDJHQ�RJ�QnU�EHERHUH�
VNDO�WHVWHV�RJ�GHUIRU�VNDO�L�LVRODWLRQ��6DPWLGLJ�V¡UJHU�YL�IRU�DW�KDYH�VW\U�
Sn�GHQ�SODQ�GHU�VNDO�RS�DI�VNXIIHQ�L�WLOI OGH�DI�VPLWWH�EODQGW�EHERHUH�HOOHU�
PHGDUEHMGHUH�� 

6DPWLGLJ�KXVNHU�YL�DW�J¡UH�HQ�PDVVH�DI�DOW�GHW�YL�NDQ��Vn�YL�KROGHU�GHQ�
VnNDOGWH�´&RURQD-WU WKHGHQ´�L�VNDN� 

/ JHNOLQLN�/DQGVE\HQ�6¡OXQG 

/ JHNOLN�/DQGVE\HQ�6¡OXQG�HU�QX�HQGHOLJ�IXOGW�EHPDQGHW��'HQ�VLGVWH�DI�
GH�WR�GHOWLGVVWLOOLQJHU�HU�EHVDW�SU����QRYHPEHU��9L�NDQ�GHUIRU�E\GH�YHO�
NRPPHQ�WLO�O JH�-RKDQQH�+DXJH�/DXUVHQ� 

-RKDQQH�HU����nU��Q\XGGDQQHW��KDU�Y UHW�SUDNVLVUHVHUYHO JH�L���NOLQLNNHU��
���UHVHUYHO JH�L�SV\NLDWULVN�DIGHOLQJ�5DQGHUV�RJ�ORNDOSV\NLDWUL�'MXUV�
ODQG��KDU�Y UHW�L�DNXWDIGHOLQJHQ�PY�� 

9L�VHU�IUHP�WLO�DW�EHJJH�O JHU�HU�Sn�SODGV�RJ�NU\GVHU�ILQJUH�IRU�HQ�ODQJ�
WLGVKROGEDU�O¡VQLQJ 

 
 
 

)RUWV WWHV�«�� 



�� 

 

6¡KHVWHQ 
0DQJH�VDYQHU�KHVWHQH�Sn�6¡OXQG�RJ�GH�NHQGWH�ULGHWXUH��'HW�NDQ�MHJ�
JRGW�IRUVWn��RJ�YL�HU�L�IXOG�JDQJ�PHG�DW�In�ULGQLQJ�WLOEDJH��'HW�KDU�Y UH�
HW�ODQJYDULJW�IRUO¡E�I¡UVW�PHG�IRUnUHWV�QHGOXNQLQJ�RJ�GHUHIWHU�HW�¡QVNH�
RP�DW�ILQGH�HQ�Q\�RJ�EHGUH�O¡VQLQJ�Sn�EHPDQGLQJ�DI�6¡KHVWHQ��VRP�Vn�
VNDO�DIV¡JHV�PHG�KM OS�IUD�) OOHGHQ��'HW�YLO�IRUWVDW�WDJH�WLG�DW�In�GHW�
HQGHOLJW�Sn�SODGV�—�PHQ�YL�DUEHMGHU�DNWXHOW�Sn�DW�ILQGH�HQ�PLGOHUWLGLJ�
O¡VQLQJ��Vn�YL�NDQ�NRPPH�L�JDQJ�PHG�ULGQLQJ�LJHQ��,�EOLYHU�RULHQWHUHW��
Vn�VQDUW�GHW�HU�Sn�SODGV� 

0HG�YHQOLJ�KLOVHQ 

$QQH-0DULH�.UXVH� 
/HGHU�DI�/DQGVE\HQ�6¡OXQG 
 
 
 
 



�� 

 

 



�� 

 

 
 

�������������/¡YIDOGVIHVW����� 
 

 
 
cUHWV�/¡YIDOGVIHVW�EOHY�L�nU�GHVY UUH�DIO\VW�–�KYLONHW�YDU�ULJWLJ�XKHOGLJW��
GD�YL�L�%(���KDU���[����nUV�MXELODUHU��–��6ROYHMJ�L�KXV����RJ�.HQQHWK�L�
KXV���� 
 
,�VWHGHW�KROGW�YL�YRUHV�HJQH�MXELO XPVIHVWHU�L�KXVHQH��PHG�IORW�S\QWHGH�
ERUGH��O NNHU�PDG��JDYHU�	�EORPVWHU��WDOHU��VDPW�VDQJ�	�KXUUD-UnE��Sn�
EHK¡ULJ�DIVWDQG��� 
 
'HU�YDU�HQ�KHUOLJ�DIWHQ�IRU�EnGH�MXELODUHU��PHGEHERHUH�RJ�GHW�SHUVRQDOH��
VRP�YDU�WLO�VWHGH� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

.HQQHWK�ILN�EnGH�EORPVWHU� 
RJ�IOHUH�E¡JHU�L�JDYH 
3ULYDWIRWR 

6ROYHMJ�ILN�RJVn�EORPVWHU� 
RJ�VPn�SDUIXPHU�L�JDYH 
3ULYDWIRWR 



�� 

 

 
 
 
���������������������������������3ODGV�WLO�DOOH�KRV�*XG 
  
������� 

������������������������� 
 
 
(Q�DGYHQWVJDYH��HQ�NDOHQGHUJDYH��HQ�MXOHJDYH�HOOHU�HQ�
I¡GVHOVGDJVJDYH�NDQ�Y UH�ULJWLJW�PDQJH�WLQJ��9RUHV�JO GH�YHG�GHQ�NDQ�
Y UH�NRUW�HOOHU�ODQJ��OLJHVRP�GHQ�NDQ�Y UH�EUXJEDU�HOOHU�KROGEDU�L�HQ�EH�
JU QVHW�SHULRGH� 
'HU�HU�HQ�V UOLJ�JDYH��QHPOLJ�*XG�N UOLJKHG��'HQ�InU�YL�LNNH�NXQ�WLO�DG�
YHQW��MXO�HOOHU�L�DQOHGQLQJV�DI�YRUHV�I¡GVHOVGDJ��*XGV�N UOLJKHG�VWU¡PPHU�
WLO�DOOH�KHOH�WLGHQ�� 
+RV�*XG�HU�GHU�SODGV�WLO�DOOH��RJ�*XGV�N UOLJKHG�RJ�RPVRUJ�HU�GHU�KHOH�
WLGHQ�RJ�Vn�O QJH�YHUGHQ�HU�WLO� 
 
'HQ�IDWWLJH�HQNH 
,�GHW�DIVQLW�L�1\�7HVWDPHQWH��VRP�KHGGHU�0DUNXVHYDQJHOLHW��HU�GHU�HQ�OLOOH�
IRUW OOLQJ�RP��KYRUGDQ�-HVXV�NRP�WLO�-HUXVDOHP�RJ�JLN�LQG�L�E\HQV�KHOOLJH�
KXV�–�WHPSOHW��-HVXV�VDWWH�VLJ�GHU��KYRU�GHU�EOHY�VDPOHW�SHQJH�LQG�WLO�WHP�
SOHW�RJ�PnVNH�WLO�YHOJ¡UHQGH�RJ�VRFLDOH�IRUPnO�� 
 
'HW�IRUW OOHV�� 
6n�VDWWH�-HVXV�VLJ�OLJH�RYHU�IRU�WHPSOHWV�LQGVDPOLQJVE¡VVH�RJ�NLJJHGH�Sn�
GHP��GHU�NRP�RJ�JDY�SHQJH� WLO� WHPSOHW��'HU�YDU�PDQJH�ULJH�PHQQHVNHU��
GHU�JDY�PHJHW��PHQ�GHU�NRP�RJVn�HQ�IDWWLJ�HQNH�RJ�ODJGH�WR�VPnP¡QWHU�L�� 
-HVXV�NDOGWH�GLVFLSOHQH�KHQ� WLO� VLJ�RJ�VDJGH��ª/ J�P UNH� WLO�GHQ� IDWWLJH�
HQNH��+XQ� KDU� JLYHW�PHUH� HQG� QRJHQ� DI� DOOH� GH� DQGUH�� GHU� KDU� JLYHW� WLO�
WHPSOHW�L�GDJ� 
)RU�GH�DQGUH�JDY�DI�GHUHV�RYHUIORG��PHQ�KXQ�JDY�DI� VLQ� IDWWLJGRP�–�DOW�
GHW��KXQ�HMHGH��GH�VLGVWH�SHQJH��KXQ�KDYGH�DW�OHYH�IRU�© 
 
'HQ�IDWWLJH�HQNH�KDYGH�LNNH�PHJHW�DW�JLYH�DI��PHQ�KXQ�JDY�DOOLJHYHO�HW�
OLOOH�ELGUDJ�WLO�LQGVDPOLQJHQ�� 
 
 
 
 
         )RUWV WWHV�«« 

DI�VRJQHSU VW�RJ�SU VW�L�/DQGVE\HQ 
��������������������������������.ULVWLDQ�5��6NRYPRVH 



�� 

 

$W�NYLQGHQ�InU�URV��VN\OGHV�QRN��DW�KXQ�L�GHW�KHOH�WDJHW�ELGURJ��RJ�DW�KXQ�
JDY�IRUKROGVYLV�PHJHW�VDPPHQOLJQHW�PHG�GHW��KXQ�HMHGH�RJ�KDYGH�DW�OH�
YH�IRU�� 
0HQ�MHJ�WURU�LV U�-HVX�URV�DI�KHQGH��HU�HW�XGWU\N�IRU�DW�IRU�-HVXV�RJ�KRV�
*XG�NDQ�PDQ�VLJH� 
´6HOY�OLGW�HU�JRGW´�–�HOOHU�´OLGW�KDU�RJVn�UHW´� 
 
-HVXV�RJ�GH�VPn�E¡UQ 
+YHUW�HQNHOW�PHQQHVNH�HU�L�DO�VLQ�VNU¡EHOLJKHG�DI�VWRU�EHW\GQLQJ�IRU�
*XG� 
0nVNH�NDQ�,�RJVn�KXVNH��KYRUGDQ�-HVXV�nEQHGH�VLQ�IDYQ�IRU�GH�VPn�E¡UQ��
VRP�NYLQGHUQH�JHUQH�YLOOH�KDYH�KDP�WLO�DW�YHOVLJQH��GYV��JLYH�EHVN\WWHOVH� 
 
'HW�EOLYHU�IRUWDOW� 
2J�GH�EDU�QRJOH�VPn�E¡UQ�WLO�-HVXV��IRU�DW�KDQ�VNXOOH�U¡UH�YHG�GHP��GL�
VFLSOHQH�WUXHGH�DG�GHP� PHQ�GD�-HVXV�Vn�GHW��EOHY�KDQ�YUHG�RJ�VDJGH�WLO�
GHP�� 
ª/DG�GH�VPn�E¡UQ�NRPPH�WLO�PLJ��GHW�Pn�,�LNNH�KLQGUH�GHP�L��IRU�*XGV�
ULJH�HU�GHUHV�  6DQGHOLJ�VLJHU�MHJ�MHU��'HQ��GHU�LNNH�PRGWDJHU�*XGV�ULJH�
OLJHVRP�HW�OLOOH�EDUQ��NRPPHU�VOHW�LNNH�LQG�L�GHW�©   
2J�KDQ�WRJ�GHP�L�IDYQ�RJ�ODJGH�K QGHUQH�Sn�GHP�RJ�YHOVLJQHGH�GHP� 
 
-HJ�W QNHU�GHW�HU�HQ�GHMOLJ�RJ�V UOLJ�N UNRPPHQ�JDYH�KHU�L�HQ�JDYHWLG�
PHG�DGYHQWVJDYHU��NDOHQGHUJDYHU�RJ�MXOHJDYHU�RJ�PDQJH�DQGUH�JDYHU��DW�
EOLYH�PLQGHW�RP�GHQ�YLUNQLQJVIXOGH�RJ�XRSVOLGHOLJH�JDYH��VRP�KHOH�WLGHQ�
U NNHV�IUHP�WLO�RV�L�IRUP�DI�*XGV�N UOLJKHG�RJ�HYLJH�I¡OJHVNDE� 
 
-HVXV�VLJHU�RP�VLJ�VHOY�RJ�*XG� 
´6H�MHJ�HU�PHG�MHU�DOOH�GDJH�LQGWLO�YHUGHQV� 
HQGH´� 
(OOHU�VRP�GHW�KHGGHU�L�GHQ�Q\HVWH�GDQVNH� 
ELEHORYHUV WWHOVH� 
-HJ�ORYHU��DW�MHJ�HU�KRV�MHU��Vn�O QJH�YHUGHQ� 
HU�WLO� 
 
+RV�*XG�HU�GHU�SODGV�WLO�DOOH� 
 
*O GHOLJ�RJ�YHOVLJQHW�DGYHQW��MXO�RJ�Q\WnU� 
WLO�DOOH�MHU� 



�� 

 

 
 
 

 
 
 
 
 
 
 
 

�6¡OXQG�0XVLN-)HVWLYDO�JLYHU�N PSH�� 
�MXOHWU �WLO�EHERHUQH�L�/DQGVE\HQ� 
�6¡OXQG 
 

 
,�GH�VHQHUH�nU�KDU�EHERHUQH�L�/DQGVE\HQ�6¡OXQG�VDYQHW�GHUHV�VWRUH�
MXOHWU ����7DNNHW�Y UH�PDQGHQ�EDJ�6NDQGHUERUJNDOHQGHUHQ��8OULN�
'DP�JnU�RYHUVNXGGHW� IUD�VDOJHW�WLO�6¡OXQG�0XVLNIHVWLYDO��VRP� 
GRQHUHU�SHQJHQH�YLGHUH�
WLO�MXOHWU �Sn�6¡OXQG���� 
 
0nVNH�HU�GHU�RJVn�QRN� 
WLO�HQ�OLOOH�XGHQG¡UV� 
MXOHIHVW�PHG�QLVVHKXHU�� 
 EOHVNLYHU�RJ�NDIIH�� 
QnU�O\VHQH�VNDO�W QGHV���� 

. PSH�MXOHWU  
��WLO�/DQGVE\HQ 
��6¡OXQG 



�� 

 

 
 

����6WRUW�YHONRPPHQ�WLO�6¡OXQGV� 
�����������������Q\H�O JHU 

2PVLGHU�KDU�6¡OXQG�InHW�DQVDW�VLQH�HJQH�O JHU�Sn�HJHQ�
NOLQLN 
 
9L�KDU�DO�PXOLJ�JUXQG�WLO�DW�Y UH�JODGH�Sn�6¡OXQG��KYRU�YL�QX�RP�
VLGHU�KDU�InHW�EHVDW�GH���OHGLJH�GHOWLGVVWLOOLQJHU�VRP�O JHU�Sn�6¡�
OXQG��'HW�KDU�YL�YHQWHW�Sn�L�IOHUH�nU� 
 
'HW�EHW\GHU�XWUROLJ�PHJHW��DW�GHW�HU�NHQGWH�DQVLJWHU��GHU�P¡GHU�
YRUHV�EHERHUH��QnU�GH�P¡GHU�RS�Sn�6XQGKHGVJDQJHQ��HOOHU�InU�
EHV¡J�DI�O JHQ�L�%RHQKHGHQ��9L�VRP�SnU¡UHQGH�YHG�GHW�MR�PHG�
RV�VHOY��KYRU�EHW\GQLQJVIXOGW�GHW�HU��DW�NXQQH�NRQVXOWHUH�VLQ�
HJHQ�O JH��VRP�PDQ�KDU�KDIW�L�PDQJH�nU� 
 
9L�¡QVNHU�HW�VWRUW�YHONRPPHQ�WLO�.DUHQ�RJ�-RKDQQH��9L�KnEHU��DW�,�
YLO�IDOGH�JRGW�WLO�L�/DQGVE\HQ�6¡OXQG��RJ�EOLYHU�JODGH�IRU�MREEHW�
VRP�O JH�IRU�YRUHV�EHERHUH��VRP�KHOW�VLNNHUW�YLO�E\GH�Sn�JRGH�
RJ�VMRYH�RSOHYHOVHU�LQG�L�PHOOHP� 
 

�.DUHQ�&KDUORWWH�-¡UJHQVHQ  
-HJ�KHGGHU�.DUHQ�-¡UJHQVHQ��HU����nU�RJ�ERU�L�$DUKXV�
PHG�PLQ�PDQG��9L�KDU���YRNVQH�G¡WUH�  
-HJ�EOHY�XGGDQQHW�VRP�O JH�L������RJ�KDU�DUEHMGHW�Sn�
IRUVNHOOLJH�KRVSLWDOVDIGHOLQJHU��HQ�GHO�nU�VRP�YLNDU�L�
DOPHQ�SUDNVLV�RJ�LQGHQ�IRU�VRFLDOPHGLFLQHQ�  
,�IULWLGHQ�NDQ�MHJ�JRGW�OLGH�DW�Y UH�DNWLY�XGH�I�HNV��L�
KDYHQ�HOOHU�PHG�HQ�WXU�L�VNRYHQ�PHG�KXQGHQ��-HJ� 

�������������������������������������JO GHU�PLJ�WLO�VDPDUEHMGHW�KHU�Sn�6¡OXQG�  
  �����������������.DUHQ�WLOWUnGWH�VWLOOLQJHQ����� 
 

 
-RKDQQH�+DXJH�/DXUVHQ ERU�RJVn�L�$DUKXV��
RJ�NRPPHU�IUD�5HJLRQVKRVSLWDOHW�L�5DQGHUV��
RJ�WLOWU GHU����QRYHPEHU�Sn�6¡OXQG�  



�� 

 

 
 
 
 
 
 
 
 

+HU�HW�SDU�VPn�&RURQD-HSLVRGHU�IUD�KXV��� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
3 GDJRJ�%ULWD�KDYGH�WDJHW�YLVLU�Sn�IRU�DW�In�7KRPDV�L�EDG�� 
7KRPDV�NLJJHU�RS�Sn�KHQGH�RJ�VS¡UJHU��+YRUIRU�KDU�GX�WDJHW�NURQH�Sn"" 
6YDUHW�O¡G��'HW�HU�GD�IRUGL�MHJ�HU�GURQQLQJ��� 
'HW�EOHY�KXUWLJW�WLO�GURQQLQJ�0DUJUHWKH� 

6c'$1�—�&RURQD-VLNNHUW�VP NN\V�«��� 
SULYDWIRWR 



�� 

 

)�7(;�6NDQGHUERUJ�RYHUU NNHU�RYHUVNXGGHW�IUD�
VDOJHW�DI�6¡OXQG�6W¡WWHEDMHUH 

 
9DUHKXVFKHI�'DQQ�%lKULQJ�RYHU�
U NNHU��RYHUVNXGGHW�Sn��������
NU��IUD�VDOJHW�DI�6¡OXQG�6W¡WWHED�
MHUH�WLO�/HLI�-RKDQQVHQ�IUD�3nU¡UHQ�
GHIRUHQLQJHQ�/DQGVE\HQ�6¡OXQG� 
 
9L�VLJHU�WDN�WLO�DOOH��VRP�KDU�Y UHW�
IRUEL�)¡WH[�L�6NDQGHUERUJ�RJ�GHU�
PHG�KDU�VW¡WWHW�YRUHV�EHERHUH� 
 
3HQJHQH�VNDO�Jn�WLO�DW�VNDEH�OLGW�
JRGW�KXP¡U�KRV�YRUHV�EHERHUH��
'HW�HU�QHPOLJ�Vn�WULVW�DW�YRUHV�EH�
ERHUH�VNDO�XQGY UH�GH�PDQJH�IH�
VWHU��VRP�YL�KDU�WUDGLWLRQ�IRU�L�
/DQGVE\HQ�6¡OXQG� 
 
 

 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
 
 
9 UJH-UHJQVNDEHU�XGI¡UHV 
 
3ULV�HIWHU�DIWDOH� 
 
.RQWDNW� 0DULH3OHMGUXS#JPDLO�FRP 
 
WOI����������� 
 
 
 
 
 



�� 

 

'HW�³JDPOH´�6QRH]HOKXV�InU�Q\W�OLY�VRP�DNWLYLWHWVKXV�
IRU����N¡UHVWROVEUXJHUH 
%\JQLQJHQ��VRP�YL�DOOH�Sn�6¡OXQG�KDU�NHQGW�VRP�6QRH]HO�
KXVHW�LJHQQHP�PDQJH�nU��KDU�QX�JHQQHPJnHW�HQ�VWRU�
IRUDQGULQJ��RJ�VNDO�IUHPRYHU�IXQJHUH�VRP�DNWLYLWHWVKXV� 
 
3nU¡UHQGHIRUHQLQJHQ�YLO�IUHPRYHU�ODYH�YLGHR-IRUW OOLQJHU�RJ�
3RG&DVWV�RP�6¡OXQG�RJ�LNNH�PLQGVW�GH�DQVDWWH��VRP�L�GHUHV�
GDJOLJH�DUEHMGH�L�ERHQKHGHUQH��DNWLYLWHWVKXVHQH��PHQ�RJVn�L�
DOOH�GH�YLJWLJH� VHUYLFHIXQNWLRQHU�UXQGW�RPNULQJ�Sn�6¡OXQG��HU�
HQ�IRUXGV WQLQJ�IRU��DW�YRUHV�EHERHUH�NDQ�OHYH�WU\JW�RJ�JRGW� 
 
'HQ�I¡UVWH�YLGHR-IRUW OOLQJ�NRPPHU�KHU� 
 
6QRH]HOKXVHW��VRP�YL�KDU�NHQGW�GHW�LJHQQHP�PDQJH�nU�-�HNVL�
VWHUHU�LNNH�O QJHUH� 
 
%HERHUH�IUD�6¡OXQG�$&�HU�IO\WWHW�LQG�L�³*XOGKRUQHW´��VRP�QX�
GDQQHU�UDPPHUQH�IRU�GDJVDNWLYLWHWHQ�IRU�KRYHGVDJHOLJW����N¡�
UHVWROVEUXJHUH��'H�KDU�WLGOLJHUH�Y UHW�L�GDJVDNWLYLWHW�Sn�PXVLN�
JDQJHQ�Sn����VDO�L�3DYLOORQ����KYRU�6¡OXQG�$&�KDU�KMHPPH� 3JD��
&RURQD-UHVWULNWLRQHU�HU�DOOH�UXPPHQH�GRJ�HQGQX�LNNH�I UGLJ-�
LQGUHWWHGH� 
 
/HGHU�DI�6¡OXQGV�$NWLYLWHWVFHQWHU�/DUV-3HWHU�0¡OJDDUG�)UDQGVHQ�
YDU�Vn�YHQOLJ�DW�JLYH�HQ�UXQGYLVQLQJ��RJ�LNNH�PLQGVW�IRUW OOH��
KYDG�GHU�HU�VNHW�RJ�YLO�VNH�IUHPDGUHWWHW�  
 
'HW�HU�GHU�NRPPHW�HQ�YLGHR�XG�DI��VRP�GX�NDQ�VH�YLD�I¡OJHQGH�
OLQN���KWWSV���\RXWX�EH�KG�(QX(4XQR 
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+MHPPHVLGHQ�RJ�)DFHERRN� 
 

. UH�SnU¡UHQGH�9RUHV�KMHPPHVLGH�RJ�)DFHERRN�YLVHU�RJ�IRUW OOHU�HQ�
PDVVH�RP��KYDG�GHU�IRUHJnU�L�/DQGVE\HQ�6¡OXQG��3n�GHW�VLGVWH�HU�YL�VWDU�
WHW�PHG�DW�ODYH�YLGHR�RJ�3RGFDVW�RP�OLYHW�Sn�6¡OXQG��6LGVW�RP�*XOGKRU�
QHW��KYRU�6¡OXQG�$NWLYLWHWVFHQWHU�HU�U\NNHW�LQG�RJ�3RGFDVW�PHG�/DQGVE\�
OHGHUHQ�$QQH-0DULH�.UXVH�� 
 
$OOHUVLGVW�HU�GHU�HQ�YLGHR�RP�)¡WH[¶�RYHUU NNHOVH�DI�RYHUVNXGGHW�IUD�VDO�
JHW�DI�6¡OXQG�6W¡WWHEDMHUH��9L�YLO�GHUIRU�RSIRUGUH�GLJ�WLO�DW�WLOPHOGH�GLJ�
Q\KHGVEUHY�Sn�KMHPPHVLGHQ�HOOHU�EHV¡JH�YRUHV�)DFHERRN�RJ�OLNH�GHQ��Vn�
InU�GX�O¡EHQGH�QRWLILNDWLRQHU��9L�JO GHU�RV�WLO�DW�In�EHV¡J�RJVn�DI�GLJ�� 
 
0HG�YHQOLJ�KLOVHQ�/HLI�-RKDQQVHQ� 
5HGDNW¡U�DI�KMHPPHVLGHQ�RJ�)DFHERRN� 

 
 
3RG&DVW�PHG�/DQGV�
E\OHGHU�$QQH-0DULH�
.UXVH 
 
3RG&DVW�PHG�RJ�RP�GHQ�Q\H�
ODQGVE\OHGHUV�RJ�6¡OXQGV�
KnQGWHULQJ�DI�&RURQD-
QHGOXNQLQJHQ 
 
 
 

/HLI�-RKDQQVHQ�IUD�3nU¡UHQGHIRUHQLQJHQ�P¡GWHV�PHG�$QQH-0DULH�
.UXVH�Sn�KHQGHV�NRQWRU�IRU�DW�VQDNNH�RP�KHQGH�VHOY�RJ�RP�KHQ�
GHV�LGHHU�RJ�YLVLRQHU�WLO�MREEHW�RJ�RP�OHGHOVH�DI�/DQGVE\HQ�6¡�
OXQG� 
 
6WDUWHQ�L�GHW�Q\H�MRE�EOHY�KXUWLJW�WRWDOW�IRUDQGUHW�SJD��&RURQD-
SDQGHPLHQ��VRP�NU YHGH�QHGOXNQLQJ�RJ�EHV¡JVIRUEXG�DI�GH�Sn�
U¡UHQGH��+YRUGDQ�EOHY�GHW�KnQGWHUHW" 
 
'HU�XGJLYHV�Q\H�3RG&DVWV�PHG�/DQGVE\OHGHUHQ�L�VOXWQLQJHQ�DI�QR�
YHPEHU�PHG�WHPDHU�L�IRUKROG�WLO�YRUHV�EHERHUH�RJ�GH�DQVDWWH�Sn�
6¡OXQG� 



�� 

 

�������������������������� 
0HG�KHQV\Q�WLO�HYHQWXHOOH�JXGVWMHQHVWHU�Pn 
MHJ�KHQYLVH�WLO�ORNDOH�RSVODJ�L�ODQGVE\HQ� 
 
5HGDNW¡UHQ���������� 
 

 

 
����������nU���6WHQ�+HQQLQJ�&KULVWHQVHQ 
����������nU����ůĞǆĂŶĚĞƌ�^ƚĂŵƉĞ�DƆůůĞƌ�� 
����������nU���&ODXV�/LQGKDUGW�/\NNH� 
 ����/DUVHQ 
�����������nU���0RUWHQ�/RIWDJHU�*URWKH 

 

'X�VLGGHU�QX�PHG�VHQHVWH�QXPPHU�DI�
)RNXV�L�KnQGHQ��HW�WLGVVNULIW�IRU�EHERHUH��
SHUVRQDOH�RJ�SnU¡UHQGH� 

3nU¡UHQGHIRUHQLQJHQ�XGJLYHU�WLGVVNULIWHW�
ILUH�JDQJH�RP�nUHW��KYRU�GHW�VHQGHV�PHG�
SRVW��'HW�IRUWV WWHU�YL�VHOYI¡OJHOLJ�PHG� 

 
)RU�DW�In�GHW�WU\NWH�WLGVVNULIW� 

)RU�DW�PRGWDJH�GHW�WU\NWH�)RNXV��
VNDO�GX�NRQWDNWH�OHGHUHQ�DI�GHQ�
ERHQKHG��KYRU�GLW�IDPLOLHPHGOHP�
ERU�� 

'HW�HU�RJVn�KHU�GX�VNDO�PHGGHOH�
DGUHVVH QGULQJ�RJ�DIEHVWLOOH�EOD�
GHW�L�WLOI OGH�DI�G¡GVIDOG� 

 

(OHNWURQLVNH�XGJDYHU�ILQGHV�Sn� 

ZZZ�SI-VROXQG�GN 

 

+HU�ILQGHU�GX�RJVn� OGUH�YHUVLRQHU�DI�
EODGHW� 

 
(YW��VS¡UJVPnO�WLO�EODGHW�RJ�SURFHGXUHU�
NDQ�UHWWHV�WLO�UHGDNW¡U�8OOD�%¡WWFKHU 
�1LHOVHQ  
 
(-PDLO��XEQ�QLHOVHQ#JPDLO�FRP 
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,�¡QVNHV�DOOH�HQ�ULJWLJ�JO GHOLJ�MXO�RJ�HW�JRGW�Q\WnU 


